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Important Information EHE&E

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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Investment Objective & HE

The investment objective of the AB5F is to achieve stable growth by investing in a

globally diversified manner.
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Fund Performance E£&%35 2

AMTD MPF Scheme
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AMTD Invesco Age 65 Plus Fund
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Fund Details E&&pkl
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Cumulative Return RHEEHR (%)

Launch Date 1/4/2017
#|THH

Fund Manager Invesco Hong Kong Limited
ot (L SIS EEHARAE
Unit NAV HK$11.1411
BrEREFE

Fund Size HK$ 15.70 million &

HEHE

Fund Descriptor

Mixed Assets Fund - Global - Max. equity 25%

TG AR IREEERE - B - ;e leELE 25%
Fund Expense Ratio 0.91%°
AR

Risk Indicator 7.51%
[P FE A

Risk Class 47
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Fund Commentary E&37sh

Growing confidence that leading central banks could cut interest rates in 2024 due to
falling inflation rates boosted the performance of global bond markets in December.
The cooling inflation rate came after the Fed signalled 75 basis points (bps) of interest
rates cuts for 2024, raising hopes that the US economy is set for a soft landing.In
contrast to the Fed’s dovish tone, ECB President Christine Lagarde pushed back on
imminent cuts to interest rates by reaffirming that borrowing costs would remain at
record highs, despite lower inflation expectations.
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Remarks ##sE

YTD 3 mths 1yr 3yrs 5yrs 10 yrs Since Launch
FHES =M@A — =4 HEE +4& BRIIZES
7.93% 6.43% 7.93% -7.58% 10.24%  N/A i 11.41%
Reference Portfolio 2%ti&
7.22% 6.28% 7.22% -8.15% 8.95%  N/A FiH] 11.23%
Annualized Return fE#{EE (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—F = HEE +E RIUES
7.93% -2.59% 1.97% N/A R 1.61%
Reference Portfolio 2¥4H&
7.22% -2.80% 1.73% N/A R 1.59%
Calendar-year Return FEEEH (%)
2019 2020 2021 2022 2023
8.90% 9.53% 0.58% -14.87% 7.93%
Reference Portfolio 2E4&
9.63% 8.20% 0.71% -14.94% 7.22%
Portfolio Allocation {&&HEME (%)°
Japanese Bonds HA % 4.58
Other Asia Pacific Bonds Hfthgn A & (%5 10.40
European Bonds BN 5 30.21
Dollar Bloc 50545 30.13
Other Currency Bonds Hifthih & &5 1.45
Hong Kong & China Equities H1Ry= 0.41
Japan Equities H A2 1.23
Other Asia Pacific Equities A g A s [ Hy 2 1.32
European Equities B2 3.21
North America Equities 1[35H2E 13.10
Other Exchange Equities Hft i & Hy =L 0.23
Cash & Others ¥4 k7 At 4 3.72
Top 10 Portfolio Holdings &E4HERNTAEE (%)
US Treasury Note/Bond 2.75% Aug 15 2032 7.05
Norwegian Govt 2.125% May 18 2032 3.90
US Treasury Note/Bond 2.75% Feb 15 2028 3.80
United Kingdom Gilt 4.25% Jun 7 2032 3.38
US Treasury Note/Bond 1.5% Aug 15 2026 3.27
US Treasury Note/Bond 2.375% Aug 15 2024 3.24
US Treasury Note/Bond 3% Feb 15 2048 2.68
JAPAN (20 YEAR ISSUE) 1.4% Sep 20 2034 2.67
Bundesrepub. Deutschland 1.7% Aug 15 2032 2.65
France (Govt f)5.75% Oct 25 2032 2.53
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You should consider your own risk tolerance level and financial circumstances

before making any investment choices. When, in your selection of funds or the

Default Investment Strategy, you are in doubt as to whether a certain fund or

the Default Investment Strategy is suitable for you (including whether it is

consistent with your investment objectives), you should seek financial and/or

professional advice and choose the fund(s) most suitable for you taking into

account your circumstances.
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Fund performance is calculated on the basis of NAV-to-NAV in HK$ with

dividend reinvested and is net of the management fees and operating

expenses. Past performance is not indicative of future performance.
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The FER is calculated for the year ended 30 June 2023.
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Cash & Others refer to cash at call and other operating items such as account

receivables and account payables.
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Since launch to end of calendar year return.
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Summation of portfolio allocation may not equal to 100 due to rounding.

1B B 3 AR RN A SR AR 100

Please refer to the last page of this fund fact sheet for details of the risk

classification.
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Risk Class JR g4k 71
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Risk class is assigned to each constituent fund according to the seven-point risk classification based on the latest risk indicator of the constituent fund. The risk class is
prescribed by the Mandatory Provident Fund Schemes Authority (‘MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been
reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Class Risk Indicator Ja\f# 5%
JE AR Equal or above fH555 1L - Less Than /Ui
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Sources ERIFIR

. Bank Consortium Trust Company Limited $RE#HS AR
. Invesco Hong Kong Limited EHE13 &S BA IR/ T
. Allianz Global Investors Asia Pacific Limited 2R 5k G & T8 A PR A T

Declaration EZEARHEH

. This material is issued by orientiert XYZ Securities Limited (formerly known as AMTD Global Markets Limited).

[z 8= orientiert XYZ Securities Limited ( Biif & SRRk A RA T ) TIEE -

orientiert XYZ Securities Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.

orientiert XYZ Securities Limited T & EHECRES = J7 42 (RAV AR RAERE ~ Se %8 RBeHey -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Scheme Brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors
should consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as
needed. Investors should not invest in the product(s) solely based on the information provided in this document.
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