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Important Information EHE&E

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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AMTD Invesco Target 2048 Retirement Fund
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Investment Objective #y&EHE 1 Fund Details E&#&56
To provide capital appreciation and current income through its allocation of assets Launch Date 10/7/2009
consistent with the target date of retirement across the following Invesco Pooled Investment THH]
Eunds - HK $ Bond Fund, International Bonc_i Fund, Asia Fund, Hong Kong and China Fund, Fund Manager Invesco Hong Kong Limited
urope Fund, Japan Fund and North America Fund. Fod s S R R vl
g EEERIKEY] - BEGHARRENETEFES - EEESED - iR - R iﬂ?“l el o
& BUNAEE - HARE RILEMNES A RIEE B E S - DUZBEE A E RIGEN A Uﬂ”'t !“AVM HK$17.4033
Was © HrEREHE
Fund Size HK$11.76 millions &
FEEE
Fund Performance EE&3RH 2 Fund Descriptor Mixed Assets Fund - Global - Max. equity around 82%
TR REERED - B - meiEEbEY 82%
= Unit NAV S &8 Fund Expense Ratio 1.70%3
21 E S anes
20 Risk Indicator 13.84%
iz JE e IR
17 Risk Class 57
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14 Fund Commentary E&i¥:4
13
12 Buoyed by cooling inflation and expectations for dovish monetary policy in 2024,

global equity markets finished an overall upbeat year on a strong note. The Chinese
equity market moved lower in December as Moody’s cut its credit rating for the
country and reports surfaced that borrowers were defaulting on loans in record
numbers. US inflation eased slightly to 3.1% from 3.2% and US Treasury secretary
Janet Yellen confirmed inflation was coming down “meaningfully.” Providing a boost
to markets, the Fed kept interest rates on hold at a 22-year high and announced a
more dovish forecast, pointing to 75 basis points worth of cuts next year.
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YD 3mths  1yr  3yrs  Syrs  f0yrs  Since FBLEIR{E 3. 2% 3.1% - EEHIEGH A i(Janet Yellen) B Erim e "5
EgES = - = S & MT - B RRAR 22 A2 - AT BSIR - BRI SRE 75
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4.18% 5.09% 4.18% -13.49% 7.96% 21.96% 74.03% Remarks st
Annualized Return £E&R{LEH (% p.a.) 1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their expected
1yr 3yrs 5yrs 10 yrs Since Launch date of realization of your investments in such Target Retirement Funds.
- Failure to do so may result in having a higher risk of potential mismatch with
—4F =8 HE T4 BIZES their investment horizon.
BEELE - B ERRERE IR ERE - fTEEIE
418% 472% -34% 200% 390% %Jﬁﬁfﬁﬁﬁ&ﬁﬁﬁﬁ%ﬁ& ) - 0N ARRIA R © a14es (EH
BRI TR = R -
Calendar-year Return fEER[SR (%)* 2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
2019 2020 2021 2022 2023 expenses. Pa§t Eerfqrmanj:e is not ingicative of future pe[formance
FERBZLUETH AR FERERFE - REMEEFEATE - g4
PRt BB RO S - RN RR -
14.92% 8.59% 0.23% -16.77% 4.18% 3. The FER is calculated for the year ended 30 June 2023.
FEEEF B 2023 - 6 H 30 HEZ 8 2 R 2 bk -
4, Cash & Others refer to cash at call and other operating items such as
Portfolio Allocation f&EHEDH (%)° account receivables and account payables.
TR R ELA B35 18 AN ER < e ELA 2 I B (B FEUGKTH R FE (R &
Asia Fund Eii#5<x 17.16 IHH) -
Europe Fund B4 16.02 5. Slncilauncih to end of calendar year return.
e T H ZHAERE I -
HK'$ Bond Fund & iz 1201 ¢ Summation of portfolio allocation may not equal to 100 due to rounding.
Hong Kong and China Fund Ht#5 16.11 B B 3 i AR ] RN ST R AR A 100 -
International Bond Fund B[ {52454 13.52 7. Please refer to the last page of this fund fact sheet for details of the risk
lassification.
Japan Fund H %4 9.12 ¢ O ke s N
SRR - ASRARSMErRE—H -
North America Fund Il 51524 1610 AREBREAMITEN - 2R AL SRS —H
Cash & Others ¥4 K Hitr 4 -0.15
Top 10 Portfolio Holdings {&&EHENTAEE (%)
Tencent Hidgs Ltd 2.66
Alibaba Group Hidg Ltd 2.43
US Treasury Note/Bond 3.75% May 31 2030 2.04
US Treasury Note/Bond 2.875% May 15 2028 1.57
AlA Group LTD 1.53
HSBC Hldgs Plc-HKD 1.30
Taiwan Semiconductor Manufacturing Co 1.29
APPLE INC 1.07
Microsoft Corp 1.03

Netease Inc 1.01
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Risk class is assigned to each constituent fund according to the seven-point risk classification based on the latest risk indicator of the constituent fund. The risk class is
prescribed by the Mandatory Provident Fund Schemes Authority (‘MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been
reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Class Risk Indicator Ja\f# 5%
JE AR Equal or above fH555 1L - Less Than /Ui
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Sources ERIFIR

. Bank Consortium Trust Company Limited $RE#HS AR
. Invesco Hong Kong Limited EHE13 &S BA IR/ T
. Allianz Global Investors Asia Pacific Limited 2R 5k G & T8 A PR A T

Declaration EZEARHEH

. This material is issued by orientiert XYZ Securities Limited (formerly known as AMTD Global Markets Limited).

[z 8= orientiert XYZ Securities Limited ( Biif & SRRk A RA T ) TIEE -

orientiert XYZ Securities Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.

orientiert XYZ Securities Limited T & EHECRES = J7 42 (RAV AR RAERE ~ Se %8 RBeHey -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Scheme Brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors
should consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as
needed. Investors should not invest in the product(s) solely based on the information provided in this document.
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