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Important Information EHE&E

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.

BRERTESHE A REE T () ESHEETRRE() MIERES BRI ITEER BRSO - AMTD RIESRSRTFESERITE
(i) » ik - A {ERAEEMEAESREC K RS -

AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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Investment Objective & HME 1

AMTD MPF Scheme
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AMTD Invesco Target 2028 Retirement Fund
AMTD =NE B 2028 Bk

As at 31-Dec-2023 i, ZE 202312 5 31 H

Fund Details &%

To provide capital appreciation and current income through its allocation of assets consistent
with the target date of retirement across the following Invesco Pooled Investment Funds - HK
$ Bond Fund, International Bond Fund, Asia Fund, Hong Kong and China Fund, Europe Fund,
Japan Fund and North America Fund.
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Launch Date 10/7/2009
#|THH

Fund Manager Invesco Hong Kong Limited
FrEH SRR EEAIRA
Unit NAV HK$14.6042
BrEREFE

Fund Size HK$20.54 millions &
FEBHE

Fund Descriptor Mixed Assets Fund - Global - Max. equity around 48%
R R Rl IREEERED - B - el EY 48%
Fund Expense Ratio 1.70%3
FERI LR

Risk Indicator 10.31%
Je e A

Risk Class 57
il gl

Fund Commentary E&3¥s

Buoyed by cooling inflation and expectations for dovish monetary policy in 2024,
global equity markets finished an overall upbeat year on a strong note. The
Chinese equity market moved lower in December as Moody'’s cut its credit rating
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e 9 ¥4 4 ¢4 0 4 d Jd Qo gq for the country and reports surfaced that borrowers were defaulting on loans in
N N N NN NN NNNBKNNNNN record numbers. Growing confidence that leading central banks could cut interest
©c 0 o o o 0o o o o o o o o o © rates in 2024 due to falling inflation rates boosted the performance of global bond
markets in December.
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Since WSO RGRA . ) ‘
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch lgi;_g%%iﬁmg?ﬁﬁﬁﬂ‘ﬁ{:&%?%ﬁ@ﬁé‘ 2024 FNFEFPR - IR 12 B
— — s = NGSE-=25=
FMES =@EA & = AE HE RUEs IR
4.86% 5.70% 4.86% -12.69% 4.61% 11.84% 46.04% Remarks st
. o 1. Investors should note that age is not the sole determining factor when
Annualized Return FEHR{LEH (% p-a.) choosing a target retirement fund. Investors should consider their
. expected date of realization of your investments in such Target Retirement
1yr 3yrs Syrs 10 yrs Since Launch Funds. Failure to do so may result in having a higher risk of potential
—4E =4 HEE +4 RIrES mismatch with their investment horizon.
LR EERE B BUR AR - I — I ER R - AR
4.86% -4.42% 0.91% 1.12% 2.65% % SR B AR AL At ) - AL RN - olAES B
ETXEEHJ%X1TE’]?I_J,_:«KXEI ° s
g o/ \4 2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
Calendar-year Return S£R[E[# (%) dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
2019 2020 2021 2022 2023 R FEL LIS IR FEH PR - ROEREREH > Hihe
JOBRRE BB A B B ST Y - (AR REACES -
10.47% 8.46% -1.93% -15.10% 4.86% 3. The FER is calculated for the year ended 30 June 2023.
FEEEHE B ZE 2023 45 6 A 30 HZ 2 BB bk -
4. Cash & Othgrs refer to cash at call and other operating items such as
Portfolio Allocation A %)5 account recelvaples and accouqt payables.
Biaa i (%) B K SR R B O B 5
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Asia Fund S5 & 9.04 5 Since launch to end of calendar year return.
Europe Fund B4 8.44 T HEZEE L -
HK $ Bond Fund #7554 25.14 6. Summation of portfolio allocation may not equal to 100 due to rounding.
Hong Kong and China Fund ' #45 846, i’% iﬂAﬁfj{ﬁt%tﬁ] ?.{J\%(}Emfiﬁ;m?fa a:FtﬁAhIOOtof details of the risk
International Bond Fund B {244 35.80 . Clae:;ﬁcraeﬁgg-o e last page of this fund fact sheet for details of the ris
Japan Fund HAH<E: 4.81 ARSI - S2B AR Rt —H -
North America Fund JL3E1 R4 8.55
Cash & Others ¥4 Kz HAth 4 -0.23
Top 10 Portfolio Holdings & &4HENTAREE (%)
US Treasury Note/Bond 3.75% May 31 2030 5.41
US Treasury Note/Bond 2.875% May 15 2028 4.17
Bundesrepub. Deutschland 2.6% Aug 15 2033 2.37
Japan (5 YEAR Issue) 0.1% Jun 20 2024 2.14
US Treasury Note/Bond 3.875% Aug 15 2033 1.43
Tencent Hldgs Ltd 1.40
Alibaba Group Hldg Ltd 1.28
Poland Govt. Bond 2.5% Jul 25 2027 1.07
HK Govt. Bond Programme 1.97% Jan 17 2029 1.07
US Treasury Note/Bond 1.875% Feb 15 2041 0.96
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Risk class is assigned to each constituent fund according to the seven-point risk classification based on the latest risk indicator of the constituent fund. The risk class is
prescribed by the Mandatory Provident Fund Schemes Authority (‘MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been
reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Class Risk Indicator Ja\f# 5%
JE AR Equal or above fH555 1L - Less Than /Ui
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Sources ERIFIR

. Bank Consortium Trust Company Limited $RE#HS AR
. Invesco Hong Kong Limited EHE13 &S BA IR/ T
. Allianz Global Investors Asia Pacific Limited 2R 5k G & T8 A PR A T

Declaration EZEARHEH

. This material is issued by orientiert XYZ Securities Limited (formerly known as AMTD Global Markets Limited).

[z 8= orientiert XYZ Securities Limited ( Biif & SRRk A RA T ) TIEE -

orientiert XYZ Securities Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the Scheme Brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors
should consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as
needed. Investors should not invest in the product(s) solely based on the information provided in this document.
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