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Important Information EHE&E

AMTD MPF Scheme (“the Scheme”) currently offers 16 Constituent Funds, which consists equity funds (including single country fund),
bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.

AMTD RIFAMSRTFESUFRELS T SBTE -

You should not invest solely based on the information provided in this material and should read the Scheme Brochure for further
details including the product features and risk factors.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default Investment Strategy
is suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional
advice and choose the fund(s) most suitable for you taking into account your circumstances.
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In the event that you do not make any investment choices, please be reminded that your contributions made and/or benefits transferred
into the Plan will be invested in accordance with the Default Investment Strategy, which may not necessarily be suitable for you.
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AMTD MPF Scheme
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AMTD Invesco Target Retirement Now Fund
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Fund Details E&2K

To achieve capital preservation over the long term whilst seeking to enhance returns

through limited exposure to global equities.
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Fund Performance &% 2
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Cumulative Return ERE[ER (%)
Since
YTD 3 mths 1yr 3yrs 5yrs 10 yrs Launch
EES =EA —fE =% A T4 BALES
4.80% 5.88% 4.80% -13.04% 2.15% 7.78% 31.84%
Annualized Return ER{LEHEH (% p-a.)
1yr 3yrs 5yrs 10 yrs Since Launch
—4E =5 A T4 BIZES
4.80% -4.55% 0.43% 0.75% 1.93%
Calendar-year Return fEREE[H (%)*
2019 2020 2021 2022 2023
8.31% 8.45% -2.88% -14.56% 4.80%

Portfolio Allocation ¥¥&&HEE (%)°

Launch Date 10/7/2009
FITHE

Fund Manager Invesco Hong Kong Limited
FHEEH SIEEEEHAR AT
Unit NAV HK$13.184
HrERESE

Fund Size HK$12.26 millions &
B S

Fund Descriptor Mixed Assets Fund - Global - Max. equity around 30%
FEE TR IREEERED - BEER-mm L ESY 30%
Fund Expense Ratio 1.89%3
FEBHY R

Risk Indicator 9.17%
Jilizeizt e

Risk Class 47
JE AR A

Fund Commentary &3V

Buoyed by cooling inflation and expectations for dovish monetary policy in 2024,
global equity markets finished an overall upbeat year on a strong note. The Chinese
equity market moved lower in December as Moody’s cut its credit rating for the
country and reports surfaced that borrowers were defaulting on loans in record
numbers. Growing confidence that leading central banks could cut interest rates in
2024 due to falling inflation rates boosted the performance of global bond markets in
December.
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Remarks f#&E

Asia Fund SEfil%4 6.65
Europe Fund B4 6.22
HK $ Bond Fund & C{E%5A < 29.43
Hong Kong and China Fund k4 6.21
International Bond Fund %2554 41.88
Japan Fund H A K4 3.54
North America Fund JL3E R4 6.30
Cash & Others ¥74: K Hith 4 -0.24
Top 10 Portfolio Holdings $&&EHENTAEKE (%)

US Treasury Note/Bond 3.75% May 31 2030 6.32
US Treasury Note/Bond 2.875% May 15 2028 4.87
Bundesrepub. Deutschland 2.6% Aug 15 2033 2.78
Japan (5 YEAR Issue) 0.1% Jun 20 2024 2.50
US Treasury Note/Bond 3.875% Aug 15 2033 1.67
Poland Govt. Bond 2.5% Jul 25 2027 1.25
HK Govt. Bond Programme 1.97% Jan 17 2029 1.25
US Treasury Note/Bond 1.875% Feb 15 2041 1.12
Canadian Govt. 4.5% Nov 1 2025 1.05
Tencent Hldgs Ltd 1.03

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their expected
date of realization of your investments in such Target Retirement Funds.
Failure to do so may result in having a higher risk of potential mismatch with
their investment horizon.
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2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FEFE BTN AFFERAREHE - BREIERFIETE - e
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3. The FER is calculated for the year ended 30 June 2023.
PEEER B ZE 2023 42 6 H 30 HEZHEE 2 FKEH % -
4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
B R HA LR B AN B 2 R HoAt 2 TE B (BB E R AR S & 51 7H

-
5. Since launch to end of calendar year return.
T H EZ L
6. Summation of portfolio allocation may not equal to 100 due to rounding.
JE A A (M AR R N A S T A AR RS 100 »
7. Please refer to the last page of this fund fact sheet for details of the risk
classification.
ARERESRIER - F2REAESMERE—H -



Risk Class JR g4k 71
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Risk class is assigned to each constituent fund according to the seven-point risk classification based on the latest risk indicator of the constituent fund. The risk class is
prescribed by the Mandatory Provident Fund Schemes Authority (‘MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been
reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Class Risk Indicator Ja\f# 5%
JE AR Equal or above fH555 1L - Less Than /Ui
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Sources ERIFIR

. Bank Consortium Trust Company Limited $RE#HS AR
. Invesco Hong Kong Limited EHE13 &S BA IR/ T
. Allianz Global Investors Asia Pacific Limited 2R 5k G & T8 A PR A T

Declaration EZEARHEH

. This material is issued by orientiert XYZ Securities Limited (formerly known as AMTD Global Markets Limited).

[z 8= orientiert XYZ Securities Limited ( Biif & SRRk A RA T ) TIEE -

orientiert XYZ Securities Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.

orientiert XYZ Securities Limited T & EHECRES = J7 42 (RAV AR RAERE ~ Se %8 RBeHey -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the Scheme Brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors
should consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as
needed. Investors should not invest in the product(s) solely based on the information provided in this document.
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